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Tanker Fixtures Market (May)
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AG-WCI FIXTURES DECREASED

EXMEG : VLCC FIXTURE CPP FIXTURES FROM LPG MONTHLY FIXTURES
COUNT DECREASED INDIA DECREASED. DECREASED
VLCC fixture count from Middle East fall CPP fixtures decreased m/m. Monthly LPG fixtures from India fall by 50%

m/m. m/m.
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CRUDE TANKERS — MONTHLY FIXTURES TREND

Crude Tankers Spot Fixtures Trend
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Last month, a total of 23 of Middle East Gulf (ex-
MEG)-India crude oil fixtures were recorded, marking
a modest downtick of 5 fixtures compared to the
previous month. Particularly noteworthy was the fall
in Very Large Crude Carrier (VLCC) fixtures, with a
marginal decrease of 1 VLCC month-on-month
(m/m), totaling 7 fixtures during the period. The
overall landscape for VLCC fixtures exhibited a
downward trajectory, reaching 8 VLCCs, a marginal
fall from the 9 fixtures recorded in the prior month.
Similarly, Suezmax fixtures experienced a decline,
contracting by 4 fixtures in the month of May-24.

Shifting focus to India's crude oil dynamics, there was
a notable 15.3% decrease in crude oil imports as
compared to the preceding month and was 1/.81
MMT. Specifically, India imported 1.14 million barrels
per day (bpd) of Russian crude oil in May-24, down
from 2.12 million bpd m/m. Imports from lrag also
fell from 0.979 to 0.908 mbpd m/m.

Crude Tankers Spot Fixtures Trend by Category

No of VLCC Crude Oil Fixtures

No of Aframax Crude Oil Fixtures

Oct-23 Nov-23
I

Sagl Sealtade

SEA

Dec-23

Jan-24

Feb-24

m MEG

Mar-24

15 MEG m WAF
10
5
e 'HTH 'm m -
Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24
No of Suezmax Crude Oil Fixtures
20 MEG m WAF = Med
10
NI RIEIEENE BT
Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24

Apr-24

May-24

May-24

May -24

No of Fixtures

—— — — — — —]

O—=NWLATIONOOO—=NWA~OOIO

Indian Crude fixture by Vessel Type

WAF | Med

m May-24 Apr-24
VLCC Suezmax Aframax
7% ECM WAF [ Med
8% ECM
SEA
7% SEA

0%

1

Apr-24
May-24
MEG
MEG ®mWAF —®Med ECM MEG
SEA MEG ®mWAF mMed ECM
I 0

00




Million Tonnes

Million Tonnes

CRUDE TANKERS — MONTHLY FIXTURES TREND

Indian Crude Imports Trend by Category

Indian Crude Import by Origin Continents

Indian Crude Import by top 5 countries

B Saudi Arabia

12 Asia m Europe m Americas m Africa 10 ™ Russian Federation ~ mliraq
B United Arab Emirates United States
10
8
° 3
E 6
2
6 c
S
= 4
4 =
2 | l
0 0
Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24
. Indian Crude Import by top Origin Platforms Indian Crude Import by top Indian Buyers
Al Basrah ® Primorsk B TNTK Crude Ust Luga ® Ras Tanura ® Juaymah °2l0C mRIL mBPCL = Nayara Energy HPCL ONGC = HMEL
4
5
4
4 3 3
c
S 3
3 =
2 2
2 = 2
]
]
0 0 I | I |
Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24
Crude Import Fixtures - Fixing Levels Viewpoint
VLCC April-24 May-24 % CHANGE M/M
. Avg. WS/Avg. (USD Mill. in : Avg. WS/Avg. (USD Mill. in , Avg. WS/Avg. (USD
Voyage Route Fixtures L/S) Fixtures L/S) Fixtures Mill. in L/S)
MEG-WCI 6 70.45 7 75.92 17% 8%
MEG-ECI 1 73.19
MEG-WCI+ECI 1 70.3
ECM-WCI
ECM-ECI
WAF-WCI 2 5.00 1 5.20 -50% 4%
WAF-ECI 1 5
SUEZMAX April-24 May-24 % CHANGE M/M
: Avg. WS/Avg. (USD Mill. in . Avg. WS/Avg. (USD Mill. in : Avg. WS/Avg. (USD
Voyage Route Fixtures L/S) Fixtures L/S) Fixtures Mill. in L/S)
MEG-WCI 14 124.22 9 134.10 -36% 8%
MEG-ECI 1 120.00 2 123.00 100% 3%
ECMEX-ECI
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MED-WCI 2 3.2
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AFRAMAX April-24 May-24 % CHANGE M/M
. Avg. WS/Avg. (USD Mill. in : Avg. WS/Avg. (USD Mill. in : Avg. WS/Avg. (USD
Voyage Route Fixtures L/S) Fixtures L/S) Fixtures Mill. in L/S)
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SEA-ECI
MEG-WCI 1 142.70 5 161.95 100% 13%
MEG-ECI 1 164.4
L D L D L D L D

Sealtude

A By

Saigd

00



CPP TANKERS —MONTHLY FIXTURES TREND

Indian CPP Imports Trend by Category
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GPP & LPG TANKERS —MONTHLY FIXTURES TREND

CPP Fixtures Trend - Fixture Levels Viewpoint
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CRUDE, CPP & LPG — MONTHLY MARKET UPDATES

MARKET UPDATES: CRUDE

Iranian Oil Industry growing despite of Sanctions

Oil projects worth $4.6 billion will be put into operation in Iran in the near future. Iranian Qil Minister Javad Qji
said 32 oil industry projects with a total investment of $4.6 billion were completed and will begin to operate in
the near future.

According to Qji, over the past 33 months, about 132 unfinished projects with a total investment of $28.5
billion have also been completed and put into operation.

The minister noted that the implementation of 50 new projects worth more than $50 billion to complete the
value chain in the oil industry has also been launched.

Earlier this month, Oji said that oil production in the country increased by 60 percent under the current
government, starting in August 2021. The Minister delivered a speech at the opening ceremony of the 28th
International QOil, Gas, Refining and Petrochemistry Exhibition, better known as Iran's Oil Show 2024.

Oji said Iran had recorded a 20 percent increase in oil and gas production in the previous 1402 Iranian calendar
yvear (March 21, 2023 - March 19, 2024), forecasting production growth this year.

"In Iran in 1402, we made large investments in the extractive and processing sectors and completed the semi-
finished products of $28 billion worth of projects," the official said.

Last year, oil and gas production growth was more than 20 percent. He also said that oil-related products and
petrochemicals were also experiencing growth.

Qji further noted that in order to increase production in this year in 1403 on the Iranian calendar (started on
March 21) "We planned new investments, as well as increase production through the completion of the
remaining unfinished projects.

MARKET UPDATES: GAS

Nigeria plans to build six compressed gas plants

SaielSeade

The Nigerian national oil company has announced plans to build, together with the local firm Axxela, six
compressed (compressed) natural gas (KKE) plants for refueling. As reported by Reuters, the first installation was
commissioned on May 30 in Lagos, the economic capital of Nigeria.

The plan is in line with the government's strategy to reduce operating costs for vehicles after the abolition of
gasoline subsidies. The cancellation led to the rise in the cost of this type of fuel, which caused widespread
dissatisfaction in the conditions of serious economic difficulties and the fall of the course of the vein.

The installation in Lagos produces about 170 thousand per day. cube cu v. M KKE, which allows you to fill an
average of 3,700 cars and supply products to industrial enterprises.

The Government hopes that the transition to the CNG will reduce costs and increase the use of clean energy in
Nigeria, which is the lead in Africa in oil exports. By the end of this year it is planned to begin operation 2
thousand. new buses on the KKE. Nigeria has ninth natural gas reserves in the world - more than 5 trillion cubic
meters.
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DISCLAIMER

Disclaimer Statement

* This reportis intended for general guidance and information purposes only. We have taken reasonable care to
ensure the facts to the best of our knowledge, however, please note that we make no assurance that the
underlying forward-looking statements are free from errors.

« Saigal Sea Trade does not accept any form of liability, neither legally nor financially, for loss (direct or indirect)
caused by the understanding and/or use of this report or its content. This document should not be relied upon as
being an impartial or objective assessment of the subject matter and is not deemed to be “objective research” for
the purposes of the FSA rules.

* This document has been issued for information purposes only and should not be construed in any circumstances
as an offer to sell or solicitation of any offer to buy any security or other financial instrument, nor shall it, or the
fact of its distribution, form the basis of, or be relied upon in connection with, any contract relating to such

action..
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